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Total Assets
$24 Million

Fund Management

Investment Advisor
Advisors Preferred, LLC

Investment Sub-Advisor
Flexible Plan Investments, Ltd.
Jerry C. Wagner, J.D.
Daniel Poppe, CFA

Government Income 
Tactical Fund
QGITX

Investment Objective
The Fund seeks aggressive growth using U.S. government bond vehicles for trading.

Fund Performance
As of June 30, 2026

Reasons to Invest
• May use leverage in certain 

conditions.
• May use inverse fixed-income 

exposure during perceived 
rising-rate periods.

• Seeks to participate across differing 
interest-rate regimes.

Reasons to Invest
• Integrates multiple bond signals to 

manage risk and return dynamically.
• Allocates primarily to long-term 

Treasury bonds based on 
composite weighting of the bond 
signals.

• May use cash equivalents during 
perceived equity market declines.

• A collateral portfolio is managed 
within the fund.

Annual Returns

QGITX

Bloomberg U.S. 
Aggregate Bond Index

2022 2023 2024

-21.50% -11.32% 1.32% 5.52%

-13.01% 5.53% 1.25% 7.30%

The performance data quoted represents past performance. Past performance does not guarantee future results. 
Investment return and principal value will fluctuate, so that shares, when redeemed, may be worth more or less 
than their original cost.

Current performance may be lower or higher than the performance data quoted and assumes the reinvestment of 
any dividend or capital gains distributions. To obtain performance data current to the most recent month-end 
please call toll free 888.572.8868 or access www.quantifiedfunds.com.

Bloomberg U.S. Aggregate Bond Index: The Bloomberg U.S. Aggregate Bond Index measures performance of the 
total U.S. investment grade bond market. It is a market value-weighted index that tracks the daily price, coupon, 
pay-downs, and total return performance of fixed-rate, publicly placed, dollar-denominated, and non-convertible 
investment grade debt issues with at least $250 million par amount outstanding and with at least one year to final 
maturity.

It is not possible to directly invest in any index.

Returns for periods greater than one year are annualized.

2025

Expense Ratio: 1.81%

QTR YTD 1 Year 3 Year 5 Year

-5.58%

0.08%

Since 
Inception

Inception date: 
4/15/2021

QGITX -3.49% -4.87% -2.64% -2.55%

 0.67% 0.62% 3.79% 4.16%Bloomberg U.S. 
Aggregate Bond Index

-5.20%

0.23%

Growth of a $10,000 Investment
The Fund has returned an average of -5.20% annually since inception through 6/30/2026
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Overall Morningstar Rating™
as of June 30, 2026

Quantified Government Income 
Tactical Fund (QGITX) received a 
4-Star Overall Morningstar Rating™ 
as of June 30, 2026, in the Long 
Government category. The 
Morningstar Rating™ is based on a 
fund's risk-adjusted return relative 
to other funds in its Morningstar 
Category and evaluates 
performance over three-, five-, and 
ten-year periods, when applicable. 
As of June 30, 2026, the fund was 
rated against 52 Long Government 
funds for the three-year period, 38 
funds for the five-year period, and 
30 funds for the ten-year period. 
The Fund received a 4-Star Overall 
Rating, a 3-Star Rating for the 
three-year period, and a 4-Star 
Rating for the five-year period. 
Ratings are calculated monthly and 
are subject to change. Past 
performance does not guarantee 
future results. No compensation 
was provided in exchange for these 
ratings.

HYPOTHETICAL GROWTH of $10,000 vs. S&P 500 and HFRI FoF Indices (8/31/04 - 12/31/14)

Hypothetical $10,000 investment at inception assuming dividend reinvestment.                            * Inception date: 9/1/2004.
PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS

Disclosure: The risks associated with the Funds are detailed in the prospectus which include risks of the Subadvisor’s investment strategy, 
aggressive investing techniques, high portfolio turnover, investing in ETF’s, investing in other investment companies, swap agreements, 
asset-backed securities, leverage, shorting and non-diversification. Aggressive investing techniques would include the use of futures, 
enhanced betas and shorting securities. Shorting occurs when investors sell securities they do not own and are committed to repurchasing 
eventually. Because the Fund’s holdings include small-cap, mid-cap, and international equities, there are additional risks such as the 
possibility of greater price volatility and reduced liquidity, fluctuations in currency exchange rates, and political diplomatic and economic 
conditions as well as regulatory requirements in foreign countries. There are additional risks associated with investing in instruments rated 
below investment grade (i.e., junk bonds) because such instruments generally involve greater risk of default or price changes than other 
types of fixed-income instruments, therefore the Fund’s performance may vary significantly as a result.

© 2014 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar; (2) may not be copied 
or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible 
for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.

For each fund with at least a three-year history, Morningstar calculates a Morningstar RatingTM based on a Morningstar Risk-Adjusted
Return measure that accounts for variation in a fund’s monthly performance (including the effects of sales charges, loads, and redemption
fees), placing more emphasis on downward variations and rewarding consistent performance. The top 10% of funds in each category receive
5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars and the bottom 10% receive 1 star. (Each
share class is counted as a fraction of one fund within this scale and rated separately, which may cause slight variations in the distribution
percentages.) The Overall Morningstar Rating for a fund is derived from a weighted average of the performance figures associated with its
three-, five- and ten-year (if applicable) Morningstar Rating metrics. HUNDREDFOLD Select Alternative was rated against the following
numbers of U.S.-domiciled Tactical Allocation funds over the following time periods: 19  funds in the last three years and 1  funds in the
last five years . With respect to these Tactical Allocation funds, HUNDREDFOLD Select Alternative Fund 
received a 4 star rating over all, 3 stars for 3  5 years and 5 stars for 10 years. Past performance is no guarantee of future 
results. Morningstar Rating is for the service share class only; other classes may have different performance characteristics.

An investor should consider the investment objectives, risks, charges, and expenses of the Hundredfold Select Funds carefully before investing. The prospectus contains 
this and other information about the Hundredfold Select Funds. To obtain a prospectus please call Gemini Fund Services at 855-582-8006. The prospectus should 
be read carefully before investing. Date of first use: / /201 . Distributor: Ceros Financial Services, Inc. Ceros Financial Services, Inc. (Member FINRA/SIPC) 
has no affiliation with Hundredfold Advisors, LLC. Advisors Preferred, LLC is a wholly-owned subsidiary of Ceros Financial Services, Inc.
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OVERALL MORNINGSTAR RATING™
As of 

TOTAL ASSETS $8 .  million 

FUND ADVISOR Advisors Preferred, LLC

FUND SUBADVISOR Hundredfold Advisors, LLC

SYMBOLS & CUSIPS SFHYX // 66538A604
HFSAX // 66538A414 

EXPENSE RATIOS SFHYX 3.80% / HFSAX 2.17%

INCEPTION DATE SFHYX 9/1/2004
HFSAX 10/24/2012

6/30/2015

Long Government Category
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Portfolio Allocations

How To Invest
Share Class Expense

Ratio
Minimum Initial

Investment

(INV) QGITX 1.81% $10,000

Money Market Funds

Exchange-Traded Funds

Can contain derivatives and/or short positions.

An investor should carefully consider the investment objectives, risks, charges, and expenses of the Quantified 
Funds before investing. This and other information can be found in the Funds’ prospectus and summary 
prospectus, which can be obtained by calling 1-855-650-7453. The prospectus should be read carefully prior to 
investing in the Quantified Funds.

High portfolio turnover may result in higher transaction costs and higher taxes when Fund shares are held in a 
taxable (non-qualified) account. Such costs are not reflected in annual Fund operating expenses and may affect the 
Fund's performance.

There is no guarantee the Fund will achieve its investment objective. There is no guarantee that any investment 
strategy will generate a profit or prevent a loss.

An investment in the Fund entails risk, including loss of principal.

Risks specific to investing in the Quantified Government Income Tactical Fund include: Subadviser's Investment 
Strategy Risk, Active and Frequent Trading Risk, Aggressive Investment Techniques Risk, Counterparty Risk, 
Derivatives Risk, Holding Cash Risk, Interest Rate Risk, Leverage Risk, Market Risk, No History of Operations Risk, 
Risks of Investing in Other Investment Companies (including ETFs), Shorting (Inverse) Risk, and U.S. Government 
Securities Risk.

Alpha measures the difference between an investment's expected returns based on its beta and its actual returns. A 
positive alpha indicates the investment has performed better than its beta would predict. A negative alpha indicates 
an investment has underperformed, given the investment's beta. Beta measures an investment's sensitivity to 
market movements. A beta greater than one indicates the investment is more volatile than the market. If beta is 
less than one, the investment is less risky than the market. Standard deviation measures the range of an 
investment's performance. The greater the standard deviation, the greater the investment's volatility. The Sharpe 
ratio indicates the reward per unit of risk by using standard deviation and excess return. The higher the Sharpe 
ratio, the better the investment's historical risk-adjusted performance.

Flexible Plan Investments, Ltd. serves as sub-adviser to the Quantified Funds, distributed by Ceros Financial 
Services, Inc. (Member FINRA/SIPC). Flexible Plan Investments, Ltd. and Ceros are not affiliated.

Advisors Preferred, LLC serves as investment adviser to the Quantified Funds. Advisors Preferred is a commonly 
held affiliate of Ceros. Gemini Fund Services is the transfer agent to the Funds and is not affiliated with the adviser, 
sub-adviser, or distributor.

0.2%

99.8%

Standard Deviation: Measures the variability of returns over time.
Sharpe Ratio: Measures risk-adjusted return relative to total volatility.
Alpha: Measures risk-adjusted excess return relative to the Fund’s prospectus benchmark.
Beta: Measures the sensitivity of the Fund’s returns relative to the Fund’s prospectus benchmark.

Risk Statistics

Alpha
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Sharpe Ratio

Capture Ratios

-6.86

0.45

-1.18

Standard Deviation 6.21
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Quantified Government Income 
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Morningstar Rating™ is based on a 
fund's risk-adjusted return relative 
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The Fund received a 4-Star Overall 
Rating, a 3-Star Rating for the 
three-year period, and a 4-Star 
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Ratings are calculated monthly and 
are subject to change. Past 
performance does not guarantee 
future results. No compensation 
was provided in exchange for these 
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Portfolio allocation data is updated semi-annually and reflects holdings as of June 30, 2026.
Current allocations may differ from those shown.


